
OMB APPROVAL
SECt SSION OMB Number: 3235-0123

Expires: March 31, 2016
Estimated average burden

A AL AUDITED RE RTE hoursperresponse......12.00

FORM X-17A-5 Proc SSin9
s 'On SEC FILE NUMBER

PART III e - s. 16538

FACING PAGE

Information Required of Brokers and Dealers Pur N0tNr 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 iNreunder

REPORT FOR THE PERIOD BEGINNING 04/01/14 AND ENDING 04/30/15
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Wadsworth Investment Company, Inc· OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRMI.D.NO.

565 Washington Avenue

(No. and Street)

NodhHaven CT 06473

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Patrick McKeon (617) 947-2205

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Staresinic, Stephen J.

(Name - if individual, state last, first, middle name)

105 Weratrasse Stuttgart Germany 70190

(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, PatrickMcKeon , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Wadsworth InvestmentCompany, Inc. , as

of April 30 , 20 15 , are true and correct. I further swear (or affirm) that

neither the comparty nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

Signature

Financial & Operations Principal
Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.

B (b) Statement of Financial Condition.
9 (c) Statement of Income (Loss).
lÛ (d) Statement of Changes in Financial Condition.
§ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
E (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
2 (1) An Oath or Affirmation.
3 (m) A copy of the SIPC Supplemental Report.
E (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



IJNITED STATES OMB Number: 3235-0123
Expires: May 31, 2017

SECURITIES AND EXCHANGE COMMISSION Estimated average burden
Washington, D.C. 20549 hours per response. .. ., .12.00

Form FOCUS REPORT
X-17A-5 (Financial and Opera 0 a C m in form Single RepOrt)

(Please read instructions before preparing Form.)

This report is beingfiled pursuantto (CheckApplicableBlock(s)):
1) Rule17a-5(a) |M 16 | 2) Rule17a-5(b) 17 3) Rule 17a-11 | |18 |

4) Specialrequest by designatedexaminingauthority Í¯II9 5) Other [ | 26|

NAMEOFBROKER-DEALER SECFILENO.

FIRM1.0.NO.

ADDRESSOFPRINCIPALPLACEOFBUSINESS(DoNotUseP.O.Box No.) O 5 IO I i / 9 Í¯ÏÏ¯]
FORPERIODBEGINNING(MM/DD/VY)

(No. aild Street) Na i 5 24

Oh HCUA 2Ï1 0 6 9 9 0 ANDENDING(MM/DD/YY)

(City) (State) (ZipCode)

NAMEANDTELEPHONENUMBEROFPERSONTOCONTACTINREGARDTOTHIS REPORT (Area Code)- TelephoneNo.

NAME(S)OFSUBSIDIARIESORAFFILIATESCONSOLIDATEDINTHISREPORT: OFFICIALUSE

Dif1 1
Of41 ET-1

-äill Ezil
Diifl läil

DOESRESPONDENTCARRYITSOWNCUSTOMERACCOUNTS? YES | | 40 | NO | >fl 41

CHECKHEREIFRESPONDENTISFILINGANAUDITEDREPORT | }{| 42

EXECUTION:
The registrant/broker or dealer submitting this Form and its attachments andthe person(s) by
whom it is executed represent hereby that all information containedtherein is true, correct and
complete. It is understood that all required items, statements, and schedules areconsidered
integral parts of this Formand that the submission of any amendmentrepresentsthat all
unamended items, statements and schedules remain true, correct and compiete aspreviously
submitted.

Dated the day of ÎŸNE 20 lŠ_
Manuai signatures of:

1)
Principal Executive Officer or ManagingPartner

2)
Princi al inanc i Officer or Partner

Principal OperationsOfficer or Partner

ATTENTION- Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a))

Persons who respond to the collection of information contained in this form
are not required to respond unless the form displays a currently valid OMB
control number. SEC 1696 (02-03) 1 of 16



TOBECOMPLETEDWITHTHEANNUALAUDITREPORTONLY:

INDEPENDENTPUBLICACCOUNTANTwhoseopinionis containedin this Report

NAME(If individual,statelast, first,middlename)

ADDRESS

NumberandStreet City State d ZipCode

CHECKONE

CertifiedPublicAccountant FORSECUSE

D PublicAccountant

0 Accountantnotresidentin UnitedStates
or anyof its possessions

DONOTWRITEUNDERTHISLINE. .. FORSECUSEONLY

WORKLOCATION REPORTDATE DOC.SEO.NO. CARD
MM/DD/YY
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER N3 -
STATEMENTOFFINANCIALCONDITIONFORNONCARRYlNG,NONCLEARINGAND

CERTAINOTHERBROKERSORDEALERS

as of (MM/DD/YY) tb 5
SECFILENO. 98

Gonsolidated )( 198
Unconsolidate

Allowable Non-Allowabe 10tal

1. Cash............,................ ............. . ......................$ (9 9Ec 750i¯

2. Receivablesfrom brokersor dealers:

A. Clearanceaccount.............................................3

B. Other................................,........,.................. 300 $ 550 i0
3. Receivablefromnon-customers.......................... 355 \ \ S "I a 600 3 830
4. Securitiesandspot commodities

ownedatmarketvalue:
A. Exemptedsecurities.............,............. ... ...., 4Ï8
B. Debtsecurities.................................................. 419
C. 0ptions.............................................................. 420
D. Othersecurities.............................,....................8 39 89 R 424
E. Spotcommodities......,...............................,........ 430 3 50

5. Securitiesand/orother investments
notreadilymarketable:
A. At costi $ [ 150
B. At estimatedfairvalue...... 610

6. Securitiesborrowedundersubordination
agreementsand partners'individualand capital
securitiesaccounts,at marketvalue: 0
A. Exempted

securities $
B. Other

securities $
7. Secureddemandnotes: ...... 70

Marketvalueof collateral:
A. Exempted

securities $
B. Other

securities $

8. Membershipsin exchanges:
A. Owned,at

market $
B. Owned.at cost ......
C. Contributedforuseof the company,at

marketvalue..................... 6

9. Investmentin andreceivablesfrom affiliates,

subsidiariesandassociatedpartnerships.... . . .
t0.Property,furniture,equipment,leasehold

improvementsandrightsunderleaseagreements,

atcost-netof accumulateddepreciationand
amortization....................

11. Otherassets........................ .. 535 735 15 i O 930

12. TOTALASSETS...................... .. . .................. $ 9 SS 2 540 $ I c 3 3 740 $ 4 O O 5 940
OMITPENNIES
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER asof

STATEMENTOFFINANCIALCONDITIONFORNONCARRYlNG,NONCLEARINGAND
CERTAINOTHERBROKERSORDEALERS

LIABILITIESANDOWNERSHIPEQUITY

A.I. Non-A.I.
Liabilities Liabilities Liabilities Intal

13. Bankloanspayable......................... ............ $ $ Ru S £70114.Payableto brokersor dealers:

A. Clearanceaccount........................................... 1315 1560
B. Other...............................................................5 |1115 1305 1540

15.Payableto non-customers..................................... ( 1155 I1355( 1610
16.Securitiessold not yet purchased,

at marketvalue........ | Ï5601 ÍÏÕ22ÒÌ17.Accountspayable,accruedliabilities,

expensesand other ......... ÍÏÏ551 ( (O 90 ÍÏ6Ó51
18. Notesandmortgagespayable:

A. Unsecured.................................................... 1210 [I690
B. Secured.......................................................... 1211 5 ÍÏáš01% i 1700|19.E.Liabilitiessubordinatedto claims
of generalcreditors:

A. Cashborrowings:......................... ......... ÍÏÄÒÒÌ ÍÏ75ÕÌ
1. fromoutsiders¶$ |¯Ï7Õ]
2. includesequitysubordination(15c3-1

of . . . $ 980

B. Securitiesborrowings,at marketvalue............ iž0]
from outsiders $ [Té0]

C. Pursuantto secureddemandnote
collateralagreements...... .........
1. from outsiders $ ÍÏÖÖÖl
2. includesequitysubordination(15c3-1 d

of . .. $ 1010
D. Exchangemembershipscontributedfor

useof company,atmarketvalue...... SSóÌ ITil0
E. Accountsandotherborrowingsnot

qualifiedfor net capitalpurposes........................ 1220 1440 1750

20. TOTALUABILITIES......................................5 (d5 78 1230 $ |1450| S cd (a 7R 1760

OwnershioEaultv

21. SoleProprietorship....... ..................... ........'sS 1770
22. Partnership(limitedpartners)...... .. 'n ($ ) 1780
23.Corporation:

A. Preferredstock ............................................................................................................................................................. 1791
B. Commonstock................................................................................................................................. ................................ I i 00 O | 1792
C. Additionalpaid-in capital .............................................................................,............................................................................ I1793
0. Retainedeamings.................................................................. ....... ............. .. ............................................................. >; À 7.3 | 1794
E. Total................................................................................................................... ................................................................ 73 2.2, I17901
F. Lesscapitalstockin treasury ........ ......'s( 1796

24. TOTALOWNERSHIPEOUITY..........................................................................................................................................$ 1800

25. TOTALLIABILITIESANDOWNERSHIPEQUITY........................... ........ . . ........ .......................................................$ 99 6 O \ | 1810

OMITPENNIES
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER asof ÓN Ex3 l5

CC tuoteh In« mea (copan x,
COMPUTATIONOFNETCAPITAL

1. Total ownershipequityfrom Statementof FinancialCondition.............................................. ................... ..... .....................S OS99 S 0
2. Deductownershipequitynot allowablefor Net Capital............................................................................. ............................ ( ) 3490
3. Total ownershipequity qualifiedforNet Capital................................................................. ..... ......... ............ 3% o( 9 Rå 3500
4. Add:

A. Liabilitiessubordinatedto claimsof generalcreditorsallowablein computationof netcapital
B. Other(deductions)or allowablecredits (List) .................................................. ... .... ...... . . . . 3525

5. Total capitalandallowablesubordinatedliabilities....................... . . . . . . . . .. .. . .. ... s $8 aq aa 3530
6. Deductionsand/orcharges:

A. Totalnon-allowableassetsfrom
Statementof FinancialCondition(NotesBandC)............................... .. ... ..................1.!$ 5401

B. Secureddemandnote delinquency...................,........... .. ....... .. ..... . ........... . ........ 3590
C. Commodityfuturescontractsandspot commodities-

proprietarycapitalcharges.... .
D. Otherdeductionsand/orcharges...... 3610 ( 9 3

7. Otheradditionsand/orallowablecredits (List) ....... 3630
8. Net capitalbeforehaircutson securitiespositions...... ......50$ 3 (c3 .25 3640
9. Haircutsonsecurities(computed,whereapplicable,pursuantto 15c3-1(f)):

A. Contractualsecuritiescommitments......................................................, ...........................$ 3660
B. Subordinatedsecuritiesborrowings........................................... ,... .... ........ .............. . 3670
C. Tradingand investmentsecurities:

1. Exemptedsecurities........ ......a Ti55
2. Debt securities ................................................................................................ ........... .. 3733

3. Options.......................................................................... ....... ... .. .. .................. . 3730

4. Othersecurities............................................ . ............... .................... .. . . ......... S 91 5 3734
D. UndueConcentration.................................. ................ ......... ..... .................. ..... .... ........ 3650

E. Other(List) .........,........ . . .. .. , . .. . . . .. , ... . .. . .. . . | 3736 ( D 5 37%

10.NetCapital ........................ . ...................S 9 9 9

OMITPENNIES
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER asOf

COMPUTATIONOFNETCAPITALREQUIREMENT

Part A

11.Minimumnetcapital required(693% of line 19) ................................ . . ................... .... ...................... . ......... ........ $ 9 2-
12. Minimumdollarnet capitalrequirementof reportingbrokerordealerandminimumnetcapital requirement

of subsidiariescomputedinaccordancewith Note(A) ........................................................................ ............... $ $ C 7ŠŠ
13.Netcapitalrequirement(greaterofline 11 or12) ...................................... .. .. .... ... .. .. . .. ..,.. . . ... . ................ ....... ........ $ (Y o 3760
14. Excessnet capital (line10 less 13) ...................................... ........... ..... .. ..... ... . ....... ... .. .. ... ..... ..................... $ A 7 L( 7 5 3770
15. Excessnet capitalat1000% (line10 less 10%of line 19) ... ................ .... . .. .. .... ... .. .. . . . ..... . .... ...... .......................... $ S7 -5 3780

COMPUTATIONOFAGGREGATEINDEBTEDNESS

16. TotalA.I.liabilitiesfrom Statementof FinancialCondition....................... .. ....................$ 2(o 5 17$ %17.Add:

A. Draftsforimmediatecredit........................... ............................ , ........................a$ [55001
B. MarketvalueofSecuritiesborrowedforwhich noequivalentvalue

is paidorcredited............................................................................. .. ..... .......................$ [38ÏÕ]
C. Otherunrecordedamounts(List) .................................................................... ..................$ |3820| $ Í3850

18.Total aggregateindebtedness.............................................................................. .... ......... ....... ... . .. . .... ........ .......... ................ $ 2 4 5 i % 3840
19.Percentageof aggregateindebtednessto netcapital (line18 + by line 10) ...................................... ..............................................% B .OQ 3850
20. Percentageof debtto debt-equitytotalcomputedinaccordancewith Rule15c3-1(d) ....................... ... .......................................% 0 .O O |3860

COMPUTATIONOFALTERNATENETCAPITALREQUIREMENT

Part B

21.2%of combinedaggregatedebititemsasshownin FormulaforReserveRequirementspursuantto Rule15c3-3
preparedasof the dateofthe netcapitalcomputationincludingboth brokersor dealersandconsolidatedsubsidiaries'debits.......... S I3970

22.Minimumdollarnet capitalrequirementof reportingbrokerordealerandminimumnetcapital requirementof
subsidiariescomputedin accordancewith Note (A)........ ......a$

23.Netcapitalrequirement(greaterof line 21 or22) .................................................... .................................................................. $ | 3760
24.Excesscapital(line10less23)................................ . ... ..... . ........................ ........ . ....... ...... .. . .. .................. $ | 3910
25.Net capitalin excessof the greaterof:

A. 5%of combinedaggregatedebit items or$120,000 ................... . . ................. S I 5920

NOTES:

(A) Theminimumnetcapital requirementshouldbe computedbyaddingthe minimumdollar netcapital requirementof the reporting broker dealerand,for each
subsidiaryto be consolidated,the greaterof:
1. Minimumdollarnet capitalrequirement, or
2. 69,%of aggregateindebtednessor4%ofaggregatedebitsif altemativemethod is used.

(B) Do notdeductthe valueof securitiesborrowedundersubordinationagreementsorsecureddemand notecoveredby subordinationagreementsnot in satisfactoryform
andthemarketvaluesof membershipsin exchangescontributedfor useof company(contrato item1740) andpartners' securitieswhich were includedin non-allowable
assets.

(C) Forreportsfiled pursuanttoparagraph(d) ofRule 17a-5,respondentshouldprovidea list of materialnon-allowableassets.

SEC 1696 (02-03) 9 of 16



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER EEMDO T4 Nu2 TI(YMMT R RÈÍ , L(

Forthe period(MMDDYY)fromso50 i N 3T321toCN80 / 5 39
Numberof monthsincludedinthis statement i 4 3931

STATEMENTOFINCOME(LOSS)
REVENUE
1. Commissions:

a. Commissionsontransactionsin exchangelistedequity securitiesexecutedonanexchange.......................... .................. $ 3935
b. Commissionsonlistedoptiontransactions ...................... .. . . . . ... . .. ................ 25 3938
c. All othersecuritiescommissions.................... . .... . .. . . .... . 3939
d. Totalsecuritiescommissions.......................... 3940

2. Gainsorlossesonfirm securitiestradingaccounts

a. Frommarketmakingin optionsonanationalsecuritiesexchange...................... . 59I5
b. Fromall othertrading ...................... . . . 3949
c. Totalgain(loss) ................................................. 3950

3. Gainsorlosses onfirm securitiesinvestmentaccounts...................... 3952

4. Profit(loss)fromunderwritingandsellinggroups....................... ....................a 3955
5. Revenuefrom sale of investmentcompanyshares ...... 53 id3 3970
6. Commoditiesrevenue................................................ ................................... 3990

7. Feesforaccountsupervision,investmentadvisoryandadministrativeservices..................... ....... 34 (cog 3975
8. Otherrevenue...................... .... .. .. . >y-i 3 9 3995
9. Totalrevenue.................,..... . .. .. . . ....... .... S &a äl 59 3 4030

EXPENSES

10.Salariesandotheremploymentcostsfor generalpartnersandvoting stockholderofficers ............................ . ... .. ... . .. . . . 4I50'
11. Otheremployeecompensationandbenefits................................................................................................ ................. (rM 55 4115
12. Commissionspaidto other broker-dealers........................ ... . .. . ., ........ ... . .. . . ..... .. .... ......... ... . .. . ... ... .. 4140

13. Interestexpense...... g(y-y 4075a. Includesinterestonaccountssubject to subordinationagreements..... .............
14.Regulatoryfeesandexpenses..................... .. , o co 4195
15. Otherexpenses....................... ... M (o 1 4100
16.Totalexpenses....................... ...... ... S 19 (p 5 30 4200

NETINCOME

17. Income (loss)beforeFederalincometaxesand itemsbelow (Item9 lessItem16)..................... . ....... .. S 2(dyo] TžIO
18.Provisionfor Federalincometaxes(for parentonly) ............................ ......... . . . ........ a 4220
19. Equity ineamings(losses)ofunconsolidatedsubsidiariesnotincludedabove..................... 4222

a. After Federalincometaxesof ..................... .
20. Extraordinarygains (losses)......

a. After Federalincometaxes of ..... ........ . ....
21. Cumulativeeffectof changesin accountingprinciples.......
22. Netincome(loss)after Federalincometaxes andextraordinaryitems .................. . ....... S 423

MONTHLYINCOME

23. Income(currentmonth only)beforeprovision forFederalincometaxesandextraordinaryitems ..................... ............. S ( 39 ) 53 aniv¶

SEC 1696 (02-03) 11 of 16



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER

For theperiod(MMDDYY)from 50 H to el

STATEMENTOFCHANGESINOWNERSHIPEQUITY
(SOLEPROPRIETORSHIP,PARTNERSHIPORCORPORATION)

1. Balance,beginningof period............................................................ ........ .. . .. .. . . . . ... .. ............... ................ $ 0 Se 2 O 2
A. Netincome(loss) ...............,................................................................................................. . ........ ....... .. ................. 26 0 0 7 4250
B. Additions(locludesnon-conformingcapitalof .......,.................................. ....................is $ [T2|E2) 4260
C. Deductions(Includesnon-conformingcapitalof ,......................... ...... . . . . .......................$ |4272 ) 4270

2. Balance,andof period(Fromitem 1800) ................... . .................. $ ST i a S 5$901

STATEMENTOFCHANGESIN LIABILITIESSUBORDINATED
TOCLAIMSOFGENERALCREDITORS

3. Balance,beginningof period ....................................................................................................................................................so$

A. Increases................................................................... . . ...............................,.............. . . ................. ....................... 4310
B. Decreases.......................................................... .................. ........................... ....................... .......................................... |4320

4. Balance,end of period(Fromitem3520) ..................... . ................. $ [55501

OMITPENNIES
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

EXEMPTIVEPROVISIONUNDERRULE1503-3

24. If anexemptionfromRule1503-1 is claimed,identifybelowthesectionuponwhich suchexemptionis based (checkoneonly)
A. (k)(1) - $2,500 capitalcategoryasperRule 1503-1 ...... 5
B. (k)(2)(A) - "SpecialAccountfor the ExclusiveBenefitof customers' maintained................................ 4560

C. (k)(2)(B)- All customertransactionsclearedthroughanotherbroker-dealeronafully disclosedbasis.
Nameof clearingfirm

D. (k)(3)- Exemptedby orderofthe Commission(includecopy of letter).................... . ......... 4580

OwnershipEquityandSubordinatedLiabilities maturingorproposedto bewithdrawnwithin the nextsixmonths
and accruals, (asdefinedbelow), which havenotbeen deductedin the computationof Net Capital.

Typeof Proposed Amountto be

Withdrawalor Withdrawn(cash (MMDDYY) Expect
Accrual Insideror amountand/orNet Withdrawalor to

(Seebelow Outsider? Capital\lalue of Maturity Renew
forcode) Nameof LenderorGontributor (InorOut) Securities) Date (YesorNo)

Gael DiäÏ1 añizÌ ë351 fissil lië 1

as [46iél IËÏÏÌ ÃëlfÌ 6Ã31 ÍÄ6441 [4545]

Total $ as [ 4559)

OMITPENNIES

instructions: DetailListingmustincludethetotal of items maturingduringthe six monthperiodfollowingthe reportdate,regardlessof whetheror not thecapitalcontributionis
expectedto be renewed.Theschedulemustalso includeproposedcapitalwithdrawalsscheduledwithin the sixmonthperiodfollowingthereportdateincluding
theproposedredemptionof stockandanticipatedaccrualswhich would causea reductionof NetCapital.Theseanticipatedaccrualswould includeamountsof
bonuses,partners'drawingaccounts,taxes,and intereston capital,voluntarycontributionsto pensionorprofit sharingplans,etc.,which havenot beendeducted
inthe computationof Net Capital,but which you anticipatewill bepaidwithin the nextsix months.

WITHDRAWALCODE: DESCRIPTiONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

SEC 1696 (02-03) 15 of 16



WADSWORTH INVESTMENT COMPANY, INC.
STATEMENT OF CASH FLOWS

For the period ended April 30, 2015

OPERATING ACTIVITIES:

Net income/(loss) $ 26,067

Adjustments to reconcile net gain to net cash
provided by operating activities:

(Gain)/loss on securities 5,015
Unrealized(gain)/losson securities 20,647

Decrease/(Increase) in receivables 25,397
Decrease in accrued liabilities (24,182)

Net cashused in operating activities 52,944

INVESTING ACTIVITIES:

Proceeds from sale of securities 69,586
Purchases of securities ( 0 )

Net cash used in investing activities 69,586

(Decrease)/Increase in cash and cashequivalents 229,707

Cashandcashequivalents at beginning of year 160,121

Cash and cash equivalents at end of year 389,828

SUPPLEMENTAL DISCLOSURES:

Interest Paid: NONE

Income taxes paid: Federal - 0; State $1,193

See accompanying notes and auditor's report



WADSWORTH INVESTMENT COMPANY,INC.
NOTES TO FINANCIAL STATEMENTS

April 30, 2015

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

f) Concentrations of Credit Risk

Cash accounts are maintained at a bank in Wallingford, Connecticut and a
Mutual Fund Money Market account. At times, cash balances may be in
excess of FDIC insurance limits, or in uninsuredaccounts.

g) Stockholder Equity

The stockholder equity consists of retainedearnings and common stock
outstanding. These are 100 sharesno-par commonstock authorized with
60 shares issued outstanding at April 30, 2015.

h) Bad Debts

The Company uses the direct write-off method to record bad debts. As a
result, the Company does not maintain an allowance for bad debts.

2. RELATED PARTY TRANSACTIONS

The Company is solely owned by Wadsworth Family, LLC (WF, LLC). William F.
Wadsworth, Sr. is the manager of WF, LLC. WF, LLC also owns a majority
interest in W& W Properties, LLC and Portfolio Timing Services (PTS). William
F.Wadsworth, Sr. also ownsan interest in Wadsworth Financial Group, Inc. WF,
LLC also owns an interest in DECA ONE, LLC.

Many of the clients of Wadsworth investment Company, Inc. (the Company)are
also clients of PTS. Each entity receivescommissionsor fees from clients for the
servicesthey provide. The Company and PTS receive payment from each other.
DECA ONE, LLC is also a client of the Company. Wadsworth Financial Group,
Inc. and W&W Properties, LLC did not have any intercompany transactions with
the Company.

See accompanying notes on auditor's report.



WADSWORTH INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS

April 30, 2015

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a) Description of Business

Wadsworth Investment Company, Inc. is a broker-dealer, located in
North Haven, CT, which sells shares of mutual funds and other
investments. The Company receives most of its income from
commissions on the sale of investments and does not handle any client
funds or holdany clientsecurities.

b) Basis of Financial Statement Presentation

The Company prepares the FOCUS REPORT in accordance with the
requirements of the Securities and Exchange Commission. The basis of
accounting is the same as accounting principles generally accepted in
the United States.

c) Equipment

Equipment is stated at cost and depreciated using estimated useful lives.
The estimated useful life of equipment is 5 - 7 years. The current year
depreciation expense is $0. Equipment book value is summarized as
follows:

Equipment $ 7,578
Accumulated depreciation ( 7,578)
Net Book Value $ 0

d) Cash and Cash Equivalents

For the purposes of the statement of cash flows, the Company considers
all short-term debt securities with maturity of three months or less to be
cash equivalents.

e) Use of Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States requires management
to make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from those
estimates.

See accompanying notes on auditor's report.



WADSWORTH INVESTMENT COMPANY,INC.
NOTES TO FINANCIAL STATEMENTS

April 30, 2015

3. INCOME TAXES

No provision has been made for deferred taxes because the timing differences
between book and tax depreciation are immaterial and the Company does not
have any other timing differences.

There are no income taxes currently due for Wadsworth Investment Company,
Inc for the tax period ending April 30, 2015.

See accompanying notes on auditor's report.



WADSWORTH INVESTMENTCOMPANY, INC.
RECONCILIATION OF COMPUTATION OF NET CAPITAL

April 30, 2015

Net capital per audit report $329,775

Net capital per 5th quarterly report $329,775

Difference NONE

There were no differences in net capital. The adjusting entries recorded to complete the audit
report were also recorded in the 5*quarterly report.

See accompanying notes on auditor's report.



Indeoendent Auditor's Report

William F. Wadsworth

Wadsworth investment Company, ine
565 Washington Avenue
North Haven CT 06473

i have audited the accompanying Balance Sheet (Statement of Financial Condition) of Wadsworth Investment
Company, Inc, as of April 30, 2015 and the related Profit and LossStatement (facome Statement), Statement of

Cash Flows, the Financial and Operational Combined Uniform Single Report (FOCUS REPORT), and
Reconciliation of Computation of Net Capital. These financial statements are the responsibility of the

Company's management. My responsibility is to express an opinion on these financial statements based on myaudit,

I conducted the audit in accordance with auditing standards generally accepted in the United States of America.
Thosestandards require that I plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement.An audit includesexamining, on a test basis,evidence

supporting the amounts and disclosures in the financial statements.An audit also includes assessing the
accounting principles used andsignificant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonablebasis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Wadsworth investment Company, Inc, as of April 30, 2015, the results of their operations and their

cash flows for the year then ended in accordancewith accounting principles generally accepted in the United
States of America. The Statement of Financial Condition for Noncarrying, Nonclearing and Certain Other
Brokers or Dealers of Wadsworth investment Company, Inc, asof April 30, 2015 and the Financial and

Operational Combined Uniform Single Report (FOCUS REPORT), Computation of Net Capital, Computation of
Net Capital Requirement and the Reconciliation of Computation of Net Capital for the year ended were prepared
in accordance with the accounting practices prescribed by the Securities and Exchange Commission and with
accounting princi generally acc in the United States of America.

Stephen J. Staresinic

Certified Public Accountant
May !!,2015

Stephen J.Staresinic



Independent Auditor's Report on Intemal Accountina Control

To the President

Wadsworth Investment Co, Inc.
565 Washington Avenue
North Haven, CT 06473

I have audited the accompanying financial statements of Wadsworth Investment Co., Inc.
(WIC) as of April 30, 2015, and the related statements of income, changes in ownership
equity and cashflows for the year then ended that you are filing pursuant to rule 17a-5 under

the Securities Exchange Act of 1934, and have issued my report thereon. I conducted my
audit in accordance with accounting standards generally accepted in the United States ofAmerica.

In planning and performing my audit, I considered WIC's intemal control over financial

reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the intemal control over

financial reporting. My consideration of the intemal control over financial reporting would
not necessariy disclose all matters in the intemal control over financial reporting that might be
significant deficiencies. Under standards issued by the American Institute of Certified Public
Accountants, significant deficiencies are deficiencies in internal control, of a combination of

defiencies, that adversely affect WIC's ability to initiate, authorize, record, process or report
financial data reliably and in accordance with accounting principles generally accepted in the
United States of America such that there is more than a remote likelihood that a misstatement
of the financial statements being audited that is more than inconsequential will not be
prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material

misstatements in relation to the financial statements being audited will not be prevented or
detected. I noted no matters involving the intemal control over financial reporting and its
operation that I considered to be material weaknesses.

As part of obtaining reasonable assurance about whether WIC's financial statements are free

of material misstatement, I performed tests of its compliance with certain provisions of laws,
regulations, contracts and agreements, noncompliance with which could have a direct and

material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and
accordingly, I do not express such an opinion.

This report is inteded solely for the information and use of the management of Wadsworth
Investment Co., Inc. and the U.S.Security and Exchange Commission and is not intended to
be and should not be used by anyone other than these specific parties.

St n J.Staresmic
Certified Public Accountant
May I 1,2015



SIPC Supplemental Report pursuant to SECRule 17a-5(e)(4)

To the President

Wadsworth Investment Co, Inc.
565 Washington Avenue
North Haven, CT 06473

I have examined the SIPC general assessment of Wadsworth Investment Co., Inc. (WIC) for
the year ended April 30, 2015 and its reconciliation with financial statements of.(WIC) as ofApril 30, 2015.

WIC made a single payment to SIPCduring the year ended April 30, 2014, $ 287.23, with the
SIPC-6 Form on November 29, 2014.A payment of $ 267.76 was made when the Form
SIPC-7T was filed on June 22, 2015.

I have compared the assessment payment recorded and its respective cash disbursement and

have verified the accuracy the Annual GeneralAssessment Reconciliation (Form SIPC-7) as
well ascomparing the Form SIPC-7 with the working papers supporting its data and with the

working papers supporting the recorded income and other accounts of WIC for the year endedApril 30, 2014.

WIC has not applied for an exclusion from membership in the SIPC.

In my opinion, the assessment was deterrnined fairly in accordance with applicable
instructions and forms and was duly paid.

This report is inteded solely for the information and use of the management of Wadsworth
investment Co., Inc. and the Financial Industry Regulatory Authority and is not intended to be
and should no used by an n these specific parties.

Stephen J. Staresinic

Certified Public Accountant
June 22, 2015



Independent Auditor's Statement on Material Inadequacies

To the President

Wadsworth Investment Co, Inc.
565 Washington Avenue
North Haven CT 06473

I have audited the accompanying financial statements of Wadsworth Investment Co.,,ine,

(WIC) as of April 30, 2015, and the related statements of income, changes in ownership
equity and cash flows for the year then ended that you are filing pursuant to rule 17a-5 under

the Securities Exchange Act of 1934,and have issued my report thereon dated June 10,2013.
I conducted my audit in accordance with accounting standards generally accepted in the
United States of America.

In planning and performing my audit, I considered WIC's intemal control over financial

reporting in order to determine my auditing procedures for the purpose of expressing my
opinion on the financial statements and not to provide assurance on the internal control over

financial reporting. My consideration of the intemal control over financial reporting would
not necessariydiscloseall matters in the internal control over financial reporting that might be
significant deficiencies. Under standards issued by the American Institute of Certified Public

Accountants, significant deficiencies are deficiencies in intemal control, of a combination of

defiencies, that adversely affect WIC's ability to initiate, authorize, record, process or report
financial data reliably and in accordance with accounting principles generally accepted in the
United States of America such that there is more than a remote likelihood that a misstatement
of the financial statements being audited that is more than inconsequential will not be
prevented or detected. Material weaknesses are significant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material

misstatements in relation to the financial statements being audited will not be prevented or
detected.

I found and noted no matters involving the intemal control over financial reporting and its
operation that I considered to be material inadequacies.

Steph J. Staresinic
Certified Public Accountant

May I1,2015



Report of Independent Registered Public Accounting Firm

I have reviewed management's statements, included in the accompanying Wadsworth Investment

Company, Inc Exemption Report, in which Wadsworth investment Company inc ("the Company")
idemified the following provisions of 17 C.F.R.§15c3-3(k) under which (I) the Company claimed an

exemption from 17 C.F.R.§240.15c3-3: (1) and 2(i) (the "exemption provisions") and (2) the Company
stated that the Company met the identified exemption provisions throughout the most recent fiscal year

without exception. The Company's management is responsible for compliance with the exemptionprovisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) andaccordingly, included inquiries and other required procedures to obtain evidence

about the Company's compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expressionofan opinion on management's statements.Accordingly, I do not express such an opinion.

Basedon my review, I am not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated in all material respects, based on the conditions set
forth in paragraph (k) (i) and 2(i) of Rule 15c3-3 under the Securities Exchange Act of 1934,

epheliTít esi'ni , PA

North Haven, CT

l l May 2015



Wadsworth Investment Company, Inc. Exemption Report

Wadsworth Investment Company,Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made by certain
brokers anddealers").This Exemption Report wasprepared as required by 17C.F.R.§240.17a-5(d)(1) and (4). To
the best of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R.§240.1503-3 under the following provisions of 17 C.F.R.§
240.15c3-3 (k):

(i) The broker's or dealer's transactions as dealer (as principal for its own account) are limited to the purchase, sale,
and redemption of redeemable securities of registered investment companies or of interests or participations in
an insurance company separate account, whether or not registered as an investment company; except that a
broker or dealer transacting business as a sole proprietor may also effect occasional transactions in other

securities for its own account with or through another registered broker or dealer;

(ii) The broker's or dealer's transactions as broker (agent) are limited to:

(a) The sale and redemption of redeemable securities of registered investment companies or of interests or
participations in an insurance company separate account, whether or not registered as an investment

company;
(b) the solicitation of share accounts for savings and loan associations insured by an instrumentality of the United

States; and
(c) the sale of securities for the account of a customer to obtain funds for immediate reinvestment in redeemable

securities of registered investment companies; and

(iii) The broker or dealer promptly transmits all funds and delivers all securities received in connection with its

activities as a broker or dealer, and does not otherwise hold funds or securities for, or owe money or securities
to, customers.

(iv) Notwithstanding the foregoing, this section shall not apply to any insurance company which is a registered
broker-dealer, and which otherwise meets all of the conditions in paragraphs (k)(1)(i), (ii), and (iii) of this
section, solely by reason of its participation in transactions that are a part of the business of insurance,
including the purchasing, selling, or holding of securities for or on behalf of such company's general and
separateaccounts.

(2) The provisions of this section shall not be applicable to a broker or dealer:

(i) Who carries no margin accounts, promptly transmits all customer funds and delivers all securities received in
connection with its activities as a broker or dealer, does not otherwise hold funds or securities for, or owe
money or securities to, customers and effectuates all financial transactions between the broker or dealer and

its customers through one or more bank accounts, each to be designated as "Special Account for the
Exclusive Benefit of Customers of (name of the broker or dealer)"; or

(ii) Who, as an introducing broker or dealer, clears all transactions with and for customers on a fully disclosed
basis with a clearing broker or dealer, and who promptly transmits all customer funds and securities to the
clearing broker or dealer which carries all of the accounts of such customers and maintains and preserves
such books and records pertaining thereto pursuant to the requirements of §§240.17a-3 and 240.17a-4 of this
chapter, as are customarily made and kept by a clearing broker or dealer.



The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout the most recent
fiscal year without exception.

I, Patrick W.McKeon, Financial and Operations Principal, swear (or affirm) that, to my best knowledge and belief,
this Exemption Report is true and correct

Patrick W.McKeon

Financial and Operations Principal
Wadsworth Investment Company, Inc.


